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International Wealth Builder (this “Policy”) is underwritten by American Life Insurance Company, (“We” and “Us” and “Our”).

This Policy insures the person named in the Policy Specification Schedule (the “Insured”) upon the request of the person who owns this Policy
(“You”). We have issued this Policy in reliance upon the information contained in the Application form. In consideration of receiving the Premium,
We agree to pay the benefits described in this Policy to You or Your nominated Beneficiary subject to the terms and conditions of this Policy.

This Policy is a legally binding contract. The contract comprises the following documents:
e The Policy Application (including any medical examination that We may require)
e The Policy Specification Schedule
e This Policy
e Any addendum, endorsement or exclusion to this Policy appropriately signed by Us which evidences a change in the agreement between Us.

If You have purchased any Supplementary Contracts, as stated in the Policy Specification Schedule, such Supplementary Contracts, will also form
part of the contract.

You are required to pay the Planned Premium as shown in the Policy Specification Schedule. All Premiums are subject to a minimum Premium
and a maximum Premium as established by Us at time of payment. In subsequent Policy Years, Excess Premiums are allowed and may be paid at any
time and in any amount subject to the minimum Premium and to the maximum Premium established by Us at the time of payment.

Any Supplementary Contracts are subject to the payment of the Additional Premium. You are required to pay the Additional Premium on the same
date as the Premium payment date of this Policy. The payment of Additional Premium must continue until termination of each Supplementary
Contract in accordance with the terms and conditions of the Supplementary Contract.

In witness whereof, American Life Insurance Company has caused this Policy to be executed as of the Date of Issue stated in the Policy Specification
Schedule.

Dimitris Mazarakis
General Manager - Gulf

American Life Insurance Company (MetLife) UAE Branch

Gulf Operations

P.O. Box 371916, Dubai - U.AE.

Important Notices

This Policy is a long-term legally binding contract. You should carefully read this Policy to ensure that it is suitable for Your requirements and is in the

exact form that You require. You should ensure that a copy of it, and any other documentation provided by Us to You, are stored in a safe place for
future reference.

This Policy is based upon Our understanding of the law and practice of the Country of Payment as at the Policy Date. In the event of:
e any changes in the law of taxation or imposition of new levies or taxes on Us; or
e any change of law or regulation governing the operation of insurance companies in the Country of Payment;

We may vary the benefits and terms and conditions of this Policy, after taking the prior approval from the Insurance Authority as is deemed
appropriate. Any such variations will be notified in writing to You at Your latest address communicated to Us by You.

This Policy is a contract established in utmost good faith. This means that You are required to disclose to Us all information required for Us to
underwrite this Policy in an accurate and complete manner. In the absence of fraud, all original statements made in applying for this Policy will be
deemed representations and not warranties. No statement will be used to invalidate this Policy or to defend a claim under it unless it is explicitly
contained in the Application form that You submitted to Us and/or in any written and signed amendment to the Application form or otherwise any
written communication that You have filed with Us.

This Policy includes an investment element, and can, by its very nature, involve a number of risks, which You should be aware of before investing.
Below is a summary of some of the different types of risks that You should consider before proceeding with any investment. Further detail is provided
in the Application form, illustration and sales materials and We strongly advise that You review these as well as consult with Your financial, tax,
investment, legal and other relevant advisers:

- Before You decide to invest You should read and understand the Application form, illustration, sales materials and all other related documents
given to You by Us relating to Your Policy.

- This Policy is an investment linked Policy. Charges may be incurred on early Surrender. You should also consider the impact on future growth
potentials and eventual proceeds of the insurance contract before taking a regular income or making a partial Surrender.

- You are responsible to inform Us of Your investment strategy which should suit Your risk profile. In case You want to change Your investment
strategy You need to notify Us in writing. It is always Your responsibility to select Investment Account(s) and strategies that match Your risk profile.

- You are responsible for Your investment decisions and any choice of investments is entirely at Your own risk. For the avoidance of doubt, We
accept no liability whatsoever for the performance of Investment Account(s) nor for losses, damages or costs arising out of or in connection
with Your investments.

- In selecting Investment Account(s) that suit Your risk profile and investment strategy, You should undertake such due diligence and seek
such independent advice as You consider necessary and it is Your responsibility to ensure that You have read and understood all the related
documents and information of any Investment Account(s) chosen by You.

- The value of Your investments is not guaranteed and can fluctuate up and down. The return of Your investments depends on the performance
of the Investment Account(s) selected by You and there is always a risk that You may not be able to receive Your original investment.

- The value of Your investments may also rise and fall purely on account of currency exchange rate fluctuations, if any of the investments are
denominated in a currency other than that of Your Policy.

- You should understand well that past performance is not indicative of future performance.
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Part 1: The Policy

1.0 The Policy

1.1 The Policy Type: This is a variable universal life insurance Policy that
provides benefits to You or Your nominated Beneficiary, as described

in Section 2. In order to provide the benefits under this Policy, We

will maintain the Account Value for You. The Account Value will be
allocated between one or more Investment Account(s) and You may
choose the allocation in accordance with Section 4.

2.0 Benefits

2.1 Maturity Benefits: This Policy will mature on the Maturity Date
shown on the Policy Specification Schedule unless Death Benefits set
out in 2.2 or Full Surrender set out in 2.4 have been paid previously. On
the Maturity Date, We will pay You the Maturity Benefit which will be
calculated as the Account Value less any Indebtedness.

2.2 Death Benefits: Subject to the provisions of this Policy, in the
event of death of the Insured, We will pay to the Beneficiary the Death
Benefit which will be the Account Value less any Indebtedness. For
the purpose of calculating the Death Benefit, the Account Value shall
be determined as at the Unit Valuation Date immediately following
the date that We receive notification of the Insured’s death at Our
Administrative Office.

2.3 Short-Term Incapacity Benefit: If You become Incapacitated, We
will pay an amount equal to one-twelfth of the annual Target Premium
to Your Accumulation Account in accordance with Your Policy terms
and conditions during the period of such Incapacity. The benefit will
be paid monthly in arrears for each complete month of Incapacity. The
benefit will terminate after a maximum period of:

(i) Twenty four (24) months after the Excess Period, if Your
Attained Age was sixty five (65) years or less on the date of the
accident or sickness that caused such Incapacity, or

(i) Twelve (12) months after the Excess Period, if Your Attained
Age was sixty six (66) years or more on the date of the
accident that caused such Incapacity.

Short-Term Incapacity benefit shall be made only if Your Incapacity
resulted from an accidental injury that was sustained after the effective
date or resulted from sickness sustained after the end of the Waiting
Period. No benefit will be paid during the Excess Period or if there is
any default in the payment of the Planned Premium under this Policy.

The Short-Term Incapacity benefit under this Policy shall terminate
upon one or more of the following:

(i) Inthe case of termination of this Policy
(i) If You resume work even if it is only a part-time work

(iii) When You attain the maximum coverage Age of sixty five (65)
years for sickness claims the Short Term Incapacity benefit as
a result of sickness will be terminated, however the Short Term
Incapacity benefit as a result of accident will remain valid until
the expiry of the twelve (12) months period mentioned above

(iv) At the expiry of twenty four (24) months period if Your Age
is sixty five (65) years or below or at the expiry of twelve (12)
months period if Your Age is above sixty five (65) years

(v) When the maximum benefit amount of USD 1,000,000 has
been paid in aggregate for several Incapacity benefit claims
during the period of coverage

This benefit is only valid if mentioned in the Policy Specification
Schedule.

2.4 Full Surrender: You may give up this Policy for its Net Cash
Surrender Value at any time, while the Insured is living. This may be
done by sending a written request and this original Policy to Our
Administrative Office. We will determine the Net Cash Surrender
Value as of the next Unit Valuation Date after We receive Your above
mentioned written request. All benefits under this Policy end on such
date, and You shall have no further entitlement to receive any benefits
and, this Policy shall cease without value. Due to possible adverse
market conditions at the time of payment, We may defer payment of
the Net Cash Surrender Value amount for a period not exceeding six
(6) months.
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2.5 Partial Surrender: You may Surrender up to 80% of the
Accumulation Account, provided that the Accumulation Account
Value after the partial Surrender should be at least equal to the

annual Target Premium. The partial Surrender will be subject to a
Surrender Processing Fee. A partial Surrender will result in a reduction
in the Account Value equal to the partial Surrender amount and the
Surrender Processing Fee as mentioned in the Expense and Charge
Endorsement. You may ask for a partial Surrender by written request to
Our Administrative Office no more than four (4) times during a Policy
Year. All requests will be subject to Our approval based on the rules
in effect when the request is received. You may not make a partial
Surrender during the first twenty four (24) Policy Months. We reserve
the right to charge any partial Surrender at any point in time while
this Policy is still in force. We shall provide You with written notice
before the changes take effect. We may defer payment of the partial
Surrender amount for a period not exceeding six (6) months due to
possible adverse market conditions at the time of payment.

2.6 Allocation of Partial Surrender for Investment Account(s): You
may determine how much of each partial Surrender is to come from
values in each of the Investment Account(s). If You do not make a
specific request, the partial Surrender will be deducted proportionately
from each of the Investment Account(s) based on their value in relation
to the full Account Value, and subject to any minimum amount required
in each Investment Account(s).

2.7 Payment of Benefits: Subject to the preceding Sections, the
Death Benefit, Net Cash Surrender Value or the Maturity Benefit will
be paid in one lump sum or in another form of payment methods
available by Us. Death Benefits are only payable by Us upon delivery
to Our Administrative Office of this original Policy together with
satisfactory proof of a) claimant's statement completed and signed
by the Beneficiary, b) Physician's statement completed, signed and
stamped by the physician who last attended the Insured or detailed
medical report, c) Original death certificate, d) Police and Forensic
reports in case death was due to accident, e) Copies of passports or ID
cards of Insured and Beneficiary, f) Complete address and telephone
number of Beneficiary, and g) any other claim documents which We
may reasonably require.

For Short-Term Incapacity benefit, written notice of claim must be
presented to and received by Us. Once We receive such notice, We
will furnish You with forms for presentation of due proof of Incapacity
and, if reasonably possible, such due proof shall be presented on such
forms in accordance with the requirements thereof.

Even though the proof of Incapacity may have been accepted by Us,
You shall, at reasonable intervals on demand from Us, furnish due
proof, in the manner stated in the above paragraph, of the continuance
of such Incapacity. If You shall fail to furnish such proof, or if You

shall become able to engage in any business or occupation which is
reasonable for You to undertake by virtue of training, education or
experience, the benefit payment will cease.

The whole or part of the benefits of this Policy may, with Our consent,
be settled under one of the optional methods of settlement then made
available by Us.

3.0 Premiums and Deductions

3.1 Premium Payment: You are required to commit to the payment
of a Premium amount (the “Target Premium”) and to the intervals at
which the Premium is to be paid. You may also elect to commit (at
the outset or at a later date) to the payment of Additional Premium for
Supplementary Contracts (if any). When You commit to any Premium
payments they will be shown in this Policy Specification Schedule. An
updated Policy Specification Schedule will be shared with You in the
event of changes requested by You to the Policy benefits.

3.2 Minimum Premium and Maximum Premium: We decide a
minimum Premium and a maximum Premium that We will accept as
Planned Premium payments. Any changes to a minimum Premium or
maximum Premium will be notified to You.

3.3 Changes to Planned Premium Payments: You may request
changes to the frequency of Planned Premium payment and increases
and decreases in the amount of Planned Premium payments (although
not Target Premium itself) at any time after the first twenty four (24)
Policy Months subject to minimum Premium and maximum Premium
amounts that are acceptable to Us at that time. However, once this
Policy is issued, the Premium Payment Term cannot be changed.



3.4 Target Premium Increment: After the first twenty four (24)
Policy Months, You can increase the Planned Premium by any amount
subject to minimum Premium and maximum Premium amounts
allowed by Us at the time of the Premium increment provided all past
Planned Premiums are paid.

3.5 Decrease in Target Premium: A reduction in Target Premium is
not allowed although You may still pay less than the Planned Premium
at any time subject to a minimum Premium amount that We specify.

3.6 Premium Notice: We will send Premium Notices to You to remind
You in advance of the Planned Premium due date to pay the Planned
Premium. The frequency at which the Premium Notice will be sent

is based on the mode of payment stated in the Policy Specification
Schedule. This notice will serve only as a reminder and payment of
due Premium on time is Your responsibility, regardless if You received
the notice or not.

3.7 Net Premium: The Net Premium will be added to the Account
Value of this Policy and allocated between the Investment Account(s)
based on Your written application (to be submitted in accordance with
Section 4 below). Allocation of initial Net Premium will be effected
within fifteen (15) days from the date the free look period ends.
Subsequent Net Premiums will be allocated within fifteen (15) days of
the date of receipt by Us at the Administrative Office.

3.8 Monthly Deductions: Where relevant, the Monthly Deduction
will be made from the Account Value proportionate to the values

in the Investment Account(s) in relation to the full Account Value,
subject to any minimum amount required in each. The percentage

of each Monthly Deduction is provided in the Expense and Charge
Endorsement attached to this Policy. We reserve the right to increase
or decrease the Monthly Deductions in future with prior notice.

3.9 Grace Period: If the Net Cash Surrender Value on any monthly
due date is insufficient to cover the Monthly Deduction then due, a
Grace Period of ninety (90) days shall be allowed for the payment of
a Premium sufficient to cover the Monthly Deduction. If the Insured
dies within the Grace Period, the amount of the overdue Monthly
Deduction will be deducted from the benéefits.

3.10 Termination of Policy: Subject to minimum Premium
requirements, if sufficient Premium is not paid by the end of the Grace
Period, and the Net Cash Surrender Value is still insufficient to cover
the Monthly Deduction, all coverage under this Policy will terminate
and this Policy will end without value. The termination of this Policy
and the termination date of this Policy will be communicated to You.
This Policy will not terminate in the first eighteen (18) Policy Months
provided that the Planned Premium has been paid and no partial
Surrenders or any Indebtedness.

3.11 Reinstatement: If this Policy is terminated, this Policy may be
reinstated during the Insured’s lifetime within three (3) years after

the termination date. The Reinstatement is subject to production of
evidence of insurability satisfactory to Us together with a payment of
a Premium amount sufficient to keep this Policy in force for at least
twelve (12) months. This Premium amount shall not be less than the
minimum Premium acceptable by Us at that time. The effective date of
Reinstatement will be the Monthly Anniversary date following the date
of approval of Reinstatement. This Policy cannot be reinstated if You
Surrendered it for its Net Cash Surrender Value. Any Reinstatement
will be subject to a new Waiting Period and incontestability period
effective from the Reinstatement Date. The Policy term and charges
will resume post the Reinstatement of the Policy, without considering
the terminated period.

Part 2: Investment Account(s)

4.0 Account Value, Investment Account(s) Allocations & Transfers

4.1 Account Value: We will maintain an Account Value for Your
benefit which is the sum of the total amounts in the Investment
Account(s) less Monthly Deductions. The Account Value is split into: 1)
Capital Account and 2) Accumulation Account.

This is made to ensure that charges and fees are levied in line with
the actual occurrence of the expenses to set up (and subsequently
manage) this Policy. As the costs for issuing and managing this Policy
during the first Policy Year differs from the costs of managing this
Policy for the following years.

4.2 Allocation of Net Premium: In Your Policy Application You have
specified the allocation percentage of the Net Premium between the
Investment Account(s). An allocation percentage may be zero, or

in multiples of 10% subject to any minimum amount which We may
specify from time to time. The sum of these allocation percentages
must be equal to 100%. You may change these percentages by written
request to Us at the Administrative Office.

Further, if for any reason, during the validity of this Policy, We receive
any amount from You without specifying the Investment Account(s)
You wish to invest the Net Premium in, We will apply the allocation
percentage You have specified in the Policy Application and allocate
the Net Premium to the Investment Account(s) You selected in the
Policy Application.

Until You make a written request to Us at the Administrative Office,
the initial allocation percentages specified in Your Policy Application
will apply to all subsequent Net Premiums.

4.3 Transfers Between Investment Account(s): Subject to Our
approval, You may transfer amounts between the Investment
Account(s) by making a written request to Us at the Administrative
Office. We reserve the right to change the number of permitted
transfers in the future and/or charge for all transfers upon the
provision of notification to You. The amount of transfer shall be subject
to the minimum and the maximum amounts acceptable to Us.

4.4 Allocations / Transfers: All allocation changes or transfers will be
made based upon Your written request to the Administrative Office,
and will take effect on the first Unit Valuation Date after processing
Your request. Units will be purchased and/or sold within fifteen (15)
days for the purpose of processing an allocation change or transfer
request from the date of receipt by Us at the Administrative Office.

All allocation changes and transfers are free of charge. However, We
reserve the right to implement charges on allocation changes and
transfer as We deem fit. We will provide You with a written notice
prior to implementing any charges.

5.0 The Value of the Investment Account(s)

5.1 Investment Account(s): We allocate the Net Premium in
Investment Account(s) as per the allocation percentages You select,
and otherwise as governed by the terms and conditions of this Policy.
Details of the underlying assets of these Investment Account(s) as well
as other reasonable details relating to Your investments are always
available on request.

5.2 Investment of the Investment Account(s)’ Assets: The
Investment Account(s) available with Us, including the Investment
Account(s) You selected, may be managed by Us, affiliated or third
parties. You will be provided with all reasonable details relevant to
Your Investment Account(s) including the underlying investment
vehicles or assets relating thereto on Your reasonable request.
Otherwise, and other than Your right to replace an Investment
Account(s) with another, provide different allocation percentages for
Your investments, or otherwise Surrender Your Policy - as per the
terms and conditions of this Policy - You have no right whatsoever to
object, direct or otherwise influence how each Investment Account(s)
is managed. The underlying assets of the selected Investment
Account(s) belong to Us. You have no beneficial ownership in any
underlying asset, or right of action or recourse against any underlying
investment vehicles, assets, investment managers or any other
affiliated (including Us) or third parties associated with managing the
investments of Your selected Investment Account(s). We may, from
time to time, make other Investment Account(s) available and We
reserve the right to change, add or remove Investment Account(s), and
to combine any two or more Investment Account(s).

If continuing to invest in an Investment Account(s) which You selected
is no longer available, We shall provide You with written notice to

that effect. You will have the right either to reallocate the sum in the
Investment Account(s) affected by this change to any Investment
Account(s) made available by Us at that time or otherwise Surrender
this Policy and receive the Net Cash Surrender Value.



In the event You fail to respond to Our notice within the defined
notice period of unavailability of particular Investment Account(s),
We reserve the right at Our sole discretion to reallocate any sums in
such unavailable Investment Account(s) to any available Investment
Account(s) which offers similar investment risk strategy to that which
You selected. If no such Investment Account(s) are available, We shall
reallocate any sums in the unavailable Investment Account(s) to any
available Investment Account(s) which offers a low or conservative
investment risk strategy. If no such Investment Account(s) are
available, We shall provide You with a written notice requesting You
to reallocate the sums to any Investment Account(s) available with Us
at that time and in the event You fail to respond to Our notice within
the defined notice period, this Policy will terminate and the Net Cash
Surrender Value will be released to You.

5.3 The Value of the Investment Account(s): The value of an
Investment Account(s) under this Policy at a particular time is equal
to the number of units this Policy has at that particular time in that
Investment Account(s), multiplied by the Investment Account(s)’” Unit
Value at that time. The Investment Account(s)’ Unit Value carries
no guarantee of principal or investment return.

Calculating the number of units: The number of units a Policy has in
an Investment Account(s) at any time is equal to the number of units
purchased minus the number of units redeemed in that Investment
Account(s) at that time. The number of units purchased or redeemed
in a Policy transaction is equal to the amount of this Policy transaction
divided by the Unit Value appropriate to that transaction on the Unit
Valuation Date.

Policy transaction: A Policy transaction occurs when units of an
Investment Account(s) are either purchased or redeemed. Amounts
allocated, transferred or added to an Investment Account(s) are

used to purchase units of that Investment Account(s); units are
redeemed when amounts are deducted, transferred, or fully or partially
Surrendered. Policy transactions may be made on any business day;
however the Unit Value that applies to any transaction made will be
the Unit Value determined by Us on the Unit Valuation Date.

5.4 Charges of Investment Account(s): The Investment Account(s)
will have charges which are separate and in addition to the Monthly
Deductions of this Policy. These charges will vary from one Investment
Account(s) to another. These charges may include management fees,
custodianship, administration, dealing and other relevant charges,
interest, taxes, duties and expenses related to the Investment
Account(s), and can be due to Us, Our affiliates or to third parties. Any
such applicable charges or expenses will always be made available to
You.

Part 3: General Conditions

6.0 Policy Provisions

6.1 Free-Look Period: You are entitled to a free trial period of thirty
(30) days effective from the Policy Date as stated in the Policy
Specification Schedule, during which time, You may cancel this Policy
by sending a written request of cancellation which must be received
by Us at any time within the first thirty (30) days following the Policy
Date. During this free-look period any cancellation request will be
subject to a refund of Premium without interest and that the refunded
amount might:

1) Be less than the paid Premium if the selected Investment
Account(s) decrease due to unfavorable market fluctuations

2) Be greater than the paid Premium if the selected Investment
Account(s) increase due to favorable market fluctuations

The cost of medical examinations, if any, will be deducted from the
refunded amount as well. No refund will be made if a claim has already
been paid.

6.2 Currency: All Sums payable by You or Us shall be payable in
the currency stated in the Policy Specification Schedule or any
endorsement made thereafter.

6.3 Modification: Only Our authorised signatories can make or modify
this Policy, extend the time for payment of any Premium, or waive any
of Our rights or requirements. No change in this Policy shall be valid
until approved by an officer from Us and unless such approval be
endorsed hereon and attached hereto.
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6.4 Incontestability: Provided that there has not been any wilful
misrepresentation or fraud, the information provided by You in the
Application form shall be incontestable after this Policy has been in
force for two (2) years from the Date of Issue stated in the Policy
Specification Schedule.

If this Policy lapses due to non-payment of Premium(s) and in the
event that You elect to reinstate this Policy, provided that there has not
been any wilful misrepresentation or fraud, the information provided
by You in the Reinstatement form shall be incontestable, after this
Policy has been in force for two (2) years from the effective date of the
Reinstatement.

This clause will not affect the applicability of any limitations, exclusions
or exceptions contained in this Policy.

6.5 Suicide: If the Insured commits suicide within two (2) years from
the Date of Issue stated in the Policy Specification Schedule, or within
two (2) years from the date of any Reinstatement of this Policy, the
total amount payable under this Policy shall be equal to:

e The Account Value, as of the Unit Valuation Date immediately
following the date that the notification of death of the Insured
is received by Us at the Administrative Office,

e |Less any deductions made from the Account Value and
any expense charges deducted from the Premium, or any
Additional Premium for Supplementary contract, if any

e |ess any Indebtedness.

6.6 Exclusions Applicable to Short-Term Incapacity Benefit: Benefit
shall not be paid for Incapacity which resulted from:

a) Any sickness claims arising before or during the Waiting Period
immediately after the Policy Date or Reinstatement Date; or

b) Any accident claims arising before the Policy Date or
Reinstatement Date; or

c) Bodily injury intentionally self-inflicted while sane or conscious; or

d) Bodily injury sustained as a result of travel or flight in or on any
type of aircraft except as a passenger in an aircraft operated by
a commercial passenger airline on a scheduled air service over
an established passenger route; or

e) War, declared or undeclared, strikes, riots, civil War, civil
commotion, revolution, terrorist acts, or any Warlike operation,
or any period You are serving in the armed forces of any
country, whether in peace or War; or

f)  Abuse of alcohol or narcotics or prescription drugs evidenced
by a medical report; or

g) Mental and nervous disorders; or
h) AIDS and AIDS related diseases; or
i) Pre-Existing Conditions; or

)

Your participation in professional sports, whether practicing
or playing; competitions, races, matches in land, air or

sea; hazardous sports or activities such as rock climbing,
mountaineering, bungee jumping, river rafting, pot holing,
parachuting, paragliding, skiing, scuba diving and similar; or

k) Your attempted commission of or willful participation in a
felony or a deliberate misdemeanour; or

) Nuclear, biological or chemical radiation, defined as:

(i) the use, release or escape of nuclear materials that directly
or indirectly results in nuclear reaction or radiation or
radioactive contamination; or

(i) the dispersal or application of pathogenic or poisonous
biological or chemical materials; or

(iii) the release of pathogenic or poisonous biological or
chemical materials.

6.7 Misstatement of Age: If the Age of the Insured is misstated in the
Application, the amount of proceeds and benefits will be adjusted. The
adjustment will reflect the difference between the Monthly Deductions
made and the Monthly Deductions at the true Age.



6.8 Ownership and Rights Under this Policy: All rights, privileges and
options provided under this Policy not specifically granted to any other
person shall be reserved to You alone.

6.9 Changes in Ownership and Beneficiary: You may, at any time
during the continuance of this Policy:

e Transfer Your entire ownership of this Policy; or

e Change the Beneficiary, with or without reserving the future
right to change the Beneficiary;

provided that: (i) such changes are permitted by the laws governing
this Policy and (ii) in the case of a change of Beneficiary, the right to
make such a change was reserved in the Policy Specification Schedule.

No such transfer or change will take effect unless recorded by Us

at the Administrative Office, but when so recorded shall become
effective as of the date the notice was signed, subject to any payment
made or other action taken by Us before such recording.

6.10 Ownership of Policy by US Citizen / Resident: Notwithstanding
anything to the contrary stated in this Policy, if, after You submit the
Policy Application:

e You become a citizen, resident or resident alien of the United
States of America; or

e The ownership of this Policy passes to the Insured following
Your death, and the Insured is a citizen, resident or resident
alien of the United States of America,

You or the Insured (as the case may be) shall notify Us in writing at Our
Administrative Office accordingly. Upon receipt of such notification,
We shall stop accepting Premiums and You will have the option to
keep this Policy in force with no further Premiums being paid, while

all other terms and conditions of this Policy apply, or to Surrender this
Policy and receive the Net Cash Surrender Value.

6.11 Right in Event of Death: In the event of Your death (or any person
who becomes the Policy Owner in accordance with the provisions of
this Policy) during the continuance of this Policy, Your rights shall pass
to the Insured if of legal Age, otherwise these Policy rights shall be
vested on behalf of the Insured — in the Insured’s legal guardian, until
the Insured reaches the legal Age unless otherwise provided in this
Policy. The rights, of a Beneficiary whose death occurs prior to the
expiration of a period of fifteen (15) days commencing with the death
of the Insured shall pass to You, unless payment has been made to
such Beneficiary or unless otherwise provided in this Policy. In case
You have designated Yourself as a Beneficiary under this Policy, and
Your death occurs prior to the expiration of a period of fifteen (15) days
commencing with the death of the Insured, Your rights shall pass to
Your estate.

6.12 Assignment: No assignment of this Policy, or of any interest in
this Policy, shall be binding on Us unless We expressly approve such
assignment in writing. Any assignment shall be subject to any payment
made or other action taken by Us before the assignment is received
and recorded by Us at the Administrative Office. We assume no
responsibility for the validity, effect or sufficiency of any assignment.

6.13 Transfer of Residence: In the event You take up residence
outside the Country of Payment specified in the Policy Specification
Schedule, at Your request, We may agree, at Our sole discretion, to
facilitate Premium and benefit payments to and from the Country of
Payment specified in the Policy Specification Schedule.

Our agreement shall be subject to and conditional upon:

e The submission by You of a transfer request to Us at Our
Administrative Office;

e Our ability to facilitate such transactions outside of the Country
of Payment specified in the Policy Specification Schedule at
the time of transfer of residence or at any time thereafter; and

e Your payment of any taxes or other expenses that may result
from Our agreement to the facilitate payments to and from
a country other than the Country of Payment specified in the
Policy Specification Schedule; and

e Your agreement to changes in this Policy plan and/or Premium
if determined necessary by Us.

No such facilitation of payments shall occur if it would be in violation
of any law, government regulation and any US laws that require Us

to comply with U.S. Treasury Department’s Office of Foreign Assets
Control (OFAC), in effect at the time of transfer of residence or at any
time thereafter.

In making the above request, You confirm that You understand and
agree that any payments made to or by Us at the Administrative Office
that are not made in the currency of payment specified in the Policy
Specification Schedule shall be converted from or to the official
currency of Your new country of residence in accordance with Our
rules and rates of exchange in effect at the time of payment.

6.14 Mailing Address: All statements, notices, and other written
communications to You in connection with this Policy will be mailed to
Your address selected by You in the Policy Application or otherwise to
such other subsequent address which You may notify to Us in writing
from time to time. You understand that You are responsible for advising
Us in writing at Our Administrative Office promptly of any change of
Your address. Any written communications which We mail to Your
address will be deemed delivered and received by You.

6.15 Notices: You shall notify Us in writing at Our Administrative Office
of any assignment, change in Beneficiary designation, exercise of any
right or option or any notice under any clause of this Policy whatsoever
relating to this Policy. We shall not be liable for any loss or damage that
might result from Your failure or negligence to notify Us in accordance
with the provisions of this clause.

6.16 Severability: If any provision of this Policy (or part of a provision)
is invalid or unenforceable to any extent or purpose, this will not
affect the validity or enforceability for other purposes of the remaining
provisions. The provision shall be deemed to be deferred subject to
any consequential amendments which may be necessary.

6.17 Non-waiver: If at any time We fail to enforce any of the
obligations or terms contained in this Policy, this shall not be construed
as a waiver of Our rights at any other time to enforce each and every
obligation and term contained in this Policy.

6.18 Governing Law and Jurisdiction: This Policy shall be subject to
the jurisdiction of the United Arab Emirates and to the federal law (6)
of 2007 concerning the establishment of the Insurance Authority and
the organization governed by the laws and regulations of that country.
Any disputes related to this Policy shall be referred to the Courts of the
United Arab Emirates.

6.19 War Exclusion: It is hereby agreed that, notwithstanding the
provisions of this Policy and any Supplementary Contract made a part
thereof, if the Insured dies or is totally and permanently disabled as a
direct or indirect consequences of War, or as a result of his directly or
indirectly taking an active part in War, Our liability under this Policy shall
be limited to the Net Cash Surrender Value under this Policy, if any,
reduced by any Indebtedness to Us existing against this Policy including
interest due or accrued.

6.20 International and Local Sanction and
Exclusion Clause:

“We are bound by and must comply with all

applicable trade and economic sanctions

laws and regulations, including those set

forth by the U.S. Department of Treasury,
Office of Foreign Assets Control (OFAC) and the United
Nations”.

We will not provide coverage and/or payment under this
Policy and/or any Supplementary Contract if the Policy Owner,
Insured, or person entitled to receive such payment is:

() residing in any sanctioned country;

() listed on the Office of Foreign Asset Control (OFAC)
Specially Designated Nationals (SDN) list or any other
international or local sanction list; or

(I claiming the payment for any services received in any
sanctioned country.

We shall not be liable to pay any claim or provide any coverage
or benefit to the extent that the provision of such coverage or
benefit would expose Us to any sanction under applicable laws.




6.21 Data Transfer: You hereby give Us unambiguous consent,

to process, share, and transfer Your personal data to any recipient
whether inside or outside the country, including but not limited to Our
Headquarters in the USA, Our branches, affiliates, Reinsurers, business
partners, professional advisers, insurance brokers and/or service
providers where we believe that the transfer or share, of such personal
data is necessary for: (i) the performance of the Policy; (i) assisting Us
in the development of our business and products; (jii) improving Our
customers experience; (iv) for the compliance with the applicable laws
and regulations; or (v) for the compliance with other law enforcement
agencies for international sanctions and other regulations applicable
to Us. We will ensure that such recipients will have sufficient
confidentiality obligations to procure the confidentiality of the personal
information and provided that We comply with applicable laws in
respect of such processing, sharing and transferring of that personal
data. For clarity, personal data means any data/information related to
You and/or Your family which might include any health, identity and
financial information or contact details, disclosed to Us at any time.

6.22 US Foreign Account Tax Compliance Act (“FATCA”): We
will deduct any withholding required by the US Foreign Account Tax
Compliance Act (“FATCA”).

We reserve the right to terminate this Policy in the event that Your or
the Insured’s appropriate documentation of US or non-US status for
purposes of FATCA is not timely provided to Us. In particular, in the
event that applicable laws or regulations of the Country of Payment
would prohibit withholding on payments to the account or prohibit the
reporting of the account, and no waiver of such local law is obtained,
We reserve the right to close the account.

6.23 VAT Treatment:

e Notwithstanding any other provision to the contrary stated in this
Policy, You agree that the Premium is exclusive of VAT as may be
applicable under the provision of the VAT Law.

e |f any supply or benefit provided under or in connection with this
Policy is or become subject to VAT, We shall have the right to
increase the Premium by the amount of the VAT and recover that
additional amount from You in addition to the Premium.

e For the avoidance of doubt, if any supply or benefit provided under
or in connection with this Policy becomes subject to VAT, any
Premium payment We receive from You without the VAT additional
amount will be considered unpaid until such time You pay the VAT
additional amount in full.

Part 4: Meaning of Defined Terms

7.0 Definitions

Some terms used in this Policy have a precise meaning, to ensure that
the meanings of such terms are clear these terms are set out in this
definitions section with an explanation of their meaning. All of these
defined terms appear with their first letter capitalised whenever they
are used throughout this Policy.

Account Value means the sum of the total amounts in the Investment
Account(s) credited to this Policy less Monthly Deductions and any
other applicable charges.

Capital Account means the Account Value accumulated from the
paid Premiums allocated by Us during the first eighteen (18) Policy
Months. In case of annual mode of Premium payments, 100% of the
first Policy Year Premium and 50% of the second Policy Year Premium
will be allocated to the Capital Account. Once eighteen (18) months of
Premiums have been received, subsequent Premiums will be allocated
to the Accumulation Account.

Accumulation Account means the Account Value accumulated from
the Premiums paid after the first eighteen (18) Policy months. In case

of annual mode of Premium payments, 50% of the second Policy

Year Premium and 100% of subsequent Premiums thereafter will be
allocated to Accumulation Account. Additional Premiums, if any, will be
allocated to Accumulation Account in all Policy Months.

Activities of Daily Living (ADL) means

a) Washing: the ability to wash in the bath or shower (including
getting into and out of the bath or shower) or wash
satisfactorily by other means;

b) Dressing: the ability to put on, take-off, secure and unfasten
all garments and as appropriate, any braces, artificial limbs or
other surgical appliances;

¢) Transferring: the ability to move from a bed to an upright
chair or wheelchair and vice versa;
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d) Mobility: the ability to move indoors from room to room on a
level surface

e) Toileting: the ability to use the lavatory or otherwise manage
bowel and bladder functions so as to maintain a satisfactory
level of personal hygiene;

f) Feeding: the ability to feed oneself once food has been
prepared and made available.

Additional Premium means the extra Premium payable for any
Supplementary Contracts.

Administrative Office means the office designated as such on the
first page of this Policy.

Age means the Insured’s Age at last birthday.
Application is defined under Policy Application below.

Attained Age means the Insured’s Age as of the Policy Date plus the
number of full years since the Policy Date.

Beneficiary (ies) means the person or persons stated in the
Application, unless later changed and accepted by Us. If no person or
persons are stated, legal heirs are the Beneficiaries. The Beneficiary
(ies) is/are entitled to the Death Benefit of this Policy while this Policy
is in force.

Country of Payment means United Arab Emirates.

Date of Issue means the date this Policy is issued. It may be a
later date than the Policy Date. Once issued, Policy coverage is
retroactive to the Policy Date. The Date of Issue is used to measure
incontestability and suicide periods and is stated in the Policy
Specification Schedule.

Death Benefit means the amount of money payable to the Beneficiary
if the Insured dies while this Policy is in force and provided that all the
terms and conditions of this Policy are satisfied.

Excess Period means three (3) months after Your Incapacity Date if
Your Age is sixty five (65) years or less and six (6) months after Your
Incapacity Date if Your Age is sixty six (66) years or more.

Excess Premium means any Premium or deposit paid into this Policy
during any Policy Year which is over and above the sum of the Target
Premium and Premiums for Supplementary Contracts, if any, in any
given Policy Year. Excess Premium will be allocated to Accumulation
Account in all Policy months.

Expense and Charge Endorsement means an endorsement to this
Policy issued by Us stating the expense deduction and charges relating
to this Policy, but will not include charges and other expenses and fees
applicable to Your Investment Account(s) (which will be made available
to You separately on request). The Expense and Charge Endorsement
is attached to this Policy and shall be made an integral part thereof.

Grace Period means the period of time following a Monthly
Anniversary set out in Clause 3.9 above during which this Policy will
continue in force while the Net Cash Surrender Value is not sufficient
to cover the total Monthly Deduction then due.

Incapacity Date means the date at which Incapacity wholly prevents
You from engaging in any business or occupation for compensation
or profit, which is reasonable for You to undertake by virtue of
training, education, or experience and which Incapacity has continued
uninterruptedly for a period of at least three (3) months from its
commencement date.

Indebtedness means the total amount due not paid by You, if any,
including both principal and accrued interest.

Insurance Authority means the Government body supervising the
insurance industry in the United Arab Emirates.

Insured means the person whose life is covered by this Policy and is
stated in the Policy Specification Schedule.

Investment Account(s) means all types of investment vehicles
available with Us for this Policy at Our discretion from time to time and
which You can select from - in line with the risk profile and investment
strategy You set for Yourself - for the Net Premium under this Policy to
be invested in.

Maturity Date is specified in the Policy Specification Schedule.



Maturity Benefits means the Account Value on the Maturity Date less
any Indebtedness.

Monthly Anniversary means the same day as the Policy Date for each
subsequent month, except that, for those months not having such a
day, it is the last day of that month.

Monthly Deduction means the charges that will be disclosed in the
Expense and Charge Endorsement.

Net Cash Surrender Value means the Account Value less any
Indebtedness, Processing Fee and any applicable Surrender Charges
shown in the Expense and Charge Endorsement.

Net Premium means a Premium paid less any expense charges
deducted from the Premium.

Planned Premium means the Premium that You have requested to be
regularly incorporated in the Premium Notice and shown in the Policy
Specification Schedule. It is the aggregate of the Target Premium and
Additional Premium, if any, which will be billed.

Policy means this “International Wealth Builder - Variable Universal
Life” Insurance Policy issued by Us to You.

Policy Anniversary means an anniversary of the Policy Date.

Policy Application means a written Application for insurance that

You have signed to apply to purchase benefits under this Policy and

to choose the initial allocation of Net Premium paid between the
Investment Account(s). The Policy Application is attached to this Policy
and the original of which is filed with Us.

Policy Date means the date on which this Policy takes effect.

Policy Month means the month commencing with the Policy Date
and ending on the day before the first Monthly Anniversary, or any
following month commencing with a Monthly Anniversary and ending
on the day before the next Monthly Anniversary.

Policy Specification Schedule means the schedule issued by

Us stating certain Policy term and Policy coverage. The Policy
Specification Schedule is attached to this Policy and shall be made an
integral part thereof.

Policy Year means the year commencing with the Policy Date and
ending on the day before the first Policy Anniversary, or any following
year commencing with a Policy Anniversary and ending on the day
before the next Policy Anniversary.

Pre-Existing Condition wherever used shall mean any physical
condition that was diagnosed, treated or for which a physician was
consulted at any time, or the existence of symptoms of any illness
or disease, at any time prior to the Policy Date whether declared or
undeclared in the Application.

Premium means the total amount paid by You in exchange for Our
obligations under this Policy.

Premium Notice means the notice sent by Us to notify You that a
Planned Premium payment is due.

Premium Payment Term means the period that You have applied for
to make Premium payments regularly into this Policy. The Premium
Payment Term is stated in the Policy Specification Schedule. Once this
Policy is issued, the Premium Payment Term cannot be changed.

Processing Fee means an amount mentioned in the Expense and
Charge Endorsement which We charge at the time of processing
partial or full Surrenders. We reserve the right to change the amount of
this Processing Fee. We will provide You with a written notice prior to
implementing the change.

Reinstatement means the Reinstatement of this Policy after it has
been terminated under the provisions stated in 3.11.

Reinstatement Date means the effective date at which this Policy was
subject to Reinstatement. This will be the Monthly Anniversary date
following the date of approval of Reinstatement.

Short-Term Incapacity or Incapacity or Incapacitated means

I.  For Your Age up to sixty five (65) years: Incapacity resulting
from accidental bodily injury or sickness commencing within six
(6) months from the date that such injury occurs, or such sickness
is diagnosed, which Incapacity wholly prevents You from engaging
in any business or occupation for compensation or profit, which
is reasonable for You to undertake by virtue of training, education,
or experience and which Incapacity has continued uninterruptedly
for a period of at least three (3) months from its commencement
date. We, however, will recognize as Short-Term Incapacity the
entire and irrecoverable loss of the sight of both eyes, or of the
loss by severance of (1) both hands above the wrists, or of (2) both
feet above the ankle, or of (3) one hand above the wrist and one
foot above the ankle. The words “Incapacity” or “Incapacitated”
wherever appearing in this Contract mean Short-Term Incapacity
as above defined and limited.

Il. For Your Age sixty six (66) years and above: Incapacity resulting
from accidental bodily injury commencing within six (6) months
from the date that such injury occurs, which Incapacity wholly
prevents You from engaging in any business or occupation for
compensation or profit, which is reasonable for You to undertake
by virtue of training, education, or experience and which Incapacity
has continued uninterruptedly for a period of at least six (6) months
from its commencement date and at the expiry of that period is
beyond hope of improvement. We, however, will recognize as
Short-Term Incapacity the entire and irrecoverable loss of the sight
of both eyes due to accidental injury, or of the loss by severance of
(1) both hands above the wrists, or of (2) both feet above the ankle,
or of (3) one hand above the wrist and one foot above the ankle.
The words “Incapacity” or “Incapacitated” wherever appearing in
this Contract mean Short-Term Incapacity as above defined and
limited.

If You are not engaged in any business or occupation for compensation
or profit on the date of the accident or on the date of commencement
of sickness that resulted in such Incapacity, then Short-Term Incapacity
will be defined as the inability to perform, unaided, at least three of
the six Activities of Daily Living, for the respective periods as defined
above.

Supplementary Contracts any supplementary insurance contracts
entered into between Us and You extending the cover being provided
under this Policy and stated on the Policy Specification Schedule.

Surrender means an option whereby You voluntarily discontinue this
Policy in return for the Net Cash Surrender Value.

Surrender Charge means a percentage of the Capital Account plus a
fixed amount. The current percentage and amount are specified in the
Expense and Charge Endorsement attached to this Policy. We reserve
the right to increase or decrease the Surrender Charge. You shall be
provided with written notice before the changes take effect.

Target Premium means the Premium payment amount made regularly
to this Policy excluding Premium for any Supplementary Contracts
attached to this Policy.

Unit Valuation means the process of determining the monetary value
of the units in the Investment Account(s).

Unit Valuation Date means the date, as determined by Us on which
the units allocated into the Investment Account(s) of the Account
Value, where applicable, are assigned monetary value.

Unit Value means the value of the individual units available for
purchase or redemption in an Investment Account(s) as determined by
Us.

VAT means any Value Added Tax payable on the supply of goods,
services or other things in accordance with the provisions of VAT Law.

VAT Law means the federal law number (8) of 2017 on Value Added
Tax, as amended in the United Arab Emirates.

Waiting Period means the first three (3) months from the Policy Date
before Short-Term Incapacity Benefits due to sickness cover will
commence. If this Policy is reinstated, then a new three (3) months
Waiting Period will commence from the Reinstatement Date. There is
no Waiting Period for Incapacity benefits due to accidents.
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“War” means War or Warlike operations
(whether War be declared or not) or invasion,
act of foreign enemy, hostilities, mutiny, riot,
civil commotion, civil War, rebellion,
revolution, insurrection, conspiracy, military
or usurped power, martial law or state of siege, or any of the
events or causes which determine the proclamation or
maintenance of martial law or state of siege.

We, Us or Our refers to the American Life Insurance Company
(MetLife).

You, Your or Yourself refers to the person who purchased this Policy
as shown in the Application, unless later changed. The person who
purchased this Policy and is named as the Policy Owner in the Policy
Specification Schedule may be someone other than the Insured.

Part 5: Discrepancy

8.0 In case of discrepancy between the English and Arabic Policy
wording, the latter shall prevail.



metlife.ae

MetLife, Inc. (NYSE: MET), through its subsidiaries and affiliates (“MetLife”), is one of the world’s leading financial services companies, providing insurance,
annuities, employee benefits and asset management to help its individual and institutional customers navigate their changing world.

Founded in 1868, MetLife has operations in more than 40 countries and holds leading market positions in the United States, Japan, Latin America, Asia, Europe and

the Middle East. For more information, visit www.metlife.com.

MetLife is a pioneer of life insurance with a presence of nearly 65 years in the Gulf. Through its branches, MetLife offers life, accident and health insurance along

with retirement and savings products to individuals and corporations.

For more information, visit www.metlife-gulf.com.

H MetLife | UAE
. MetLIfe © 2020 METLIFE, INC.
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