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Decreasing Term Insurance

Worldwide Coverage

American Life Insurance Company (MetLife), (hereinafter called “the Company”)

Hereby insures the Insured stated in the Policy Specification Schedule and agrees to pay the benefits provided herein subject to the terms and

conditions hereof.

Premiums for this Decreasing Term Insurance Policy (this “Policy”) are payable as of the Policy Date and thereafter during the lifetime of the Insured
as stated in the Policy Specification Schedule.

Additional Premiums for any supplementary contract attached hereto are payable on the same date as the Premium payment date of this Policy,
such payments to continue until termination of such supplementary contract in accordance with the terms thereof.

This Policy is made in consideration of the Application for this Policy and the payment, in advance, of Premiums as herein provided.
Policy Years, Policy Months and Anniversaries will be determined from the Policy Date stated in the Policy Specification Schedule.

The benefits set forth in the Policy Specification Schedule together with the provisions and conditions on this and the following pages are a part of
this Policy.

All sums payable hereunder by or to the Company shall be payable in the currency stated in the Policy Specification Schedule and shall be paid at the
office of the Company in the Country of Payment stated in the Policy Specification Schedule.

Governing Law: This Policy shall be subject to the jurisdiction of the Country of Payment indicated in the Policy Specification Schedule and governed
by the laws and regulations of that country. Any disputes hereunder shall be referred to the Courts in that country.

Tax Law: Tax(es) if any are payable by the Insured per existing tax laws or per any changes in the law of taxation or imposition of new levies or taxes
on the benefits payable under this Policy, and shall be collected from the Insured or deducted from the benefits payable subject to applicable laws.

In witness whereof, American Life Insurance Company (MetLife) has caused this Policy to be executed as of the Date of Issue stated in the Policy
Specification Schedule.

Dimitris Mazarakis
General Manager - Gulf

American Life Insurance Company (MetLife) UAE Branch
Ubora Tower
P.O. Box 116270, Dubai - U.A.E.

Important Notices

This Policy is a long-term legally binding contract. The Policy Owner should carefully read this Policy to ensure that it is suitable for his/her requirements
and is in the exact form that he/she requires. The Policy Owner should ensure that a copy of it, and any other documentation provided by the Company
to the Policy Owner, are stored in a safe place for future reference.

This Policy is based upon the Company understanding of the law and practice of the Country of Payment as at the Policy Date. In the event of:
e any changes in the law of taxation or imposition of new levies or taxes on the Company; or
e any change of law or regulation governing the operation of insurance companies in the Country of Payment;

the Company may vary the benefits and terms and conditions of this Policy, after taking the prior approval from the Insurance Authority as is
deemed appropriate. Any such variations will be notified in writing to the Policy Owner at his/her latest address communicated to the Company
by him/her.

This Policy is a contract established in utmost good faith. This means that the Policy Owner is required to disclose to the Company all information
required for the Company to underwrite this Policy in an accurate and complete manner. In the absence of fraud, all original statements made in
applying for this Policy will be deemed representations and not warranties. No statement will be used to invalidate this Policy or to defend a claim
under it unless it is explicitly contained in the Application form that the Policy Owner submitted to the Company and/or in any written and signed
amendment to the Application form or otherwise any written communication that the Policy Owner has filed with the Company.
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1.0 Definitions

Administrative Office means the Company’s office in the Country of
Payment.

Age means the Insured’s Age at last birthday as of the Policy Date.

Basic Face Amount means the amount of insurance payable under
this Policy, upon the death of the Insured while this Policy is in force,
shall be as specified in the Policy Specification Schedule, or as
modified by a duly issued endorsement to this Policy.

Beneficiary(ies) means the person or persons stated in the Application,
unless later changed and accepted by the Company. If no person or
persons are stated, legal heirs are the Beneficiary(ies). The Beneficiary (ies)

is/are entitled to the Death Benefit of this Policy while this Policy is in force.

Country of Payment means the country stated in the Policy
Specification Schedule.

Date of Issue means the date this Policy is issued. It may be a

later date than the Policy Date. Once issued, Policy coverage is
retroactive to the Policy Date. The Date of Issue is stated in the Policy
Specification Schedule and is used to measure incontestability and
suicide periods as indicated in the Policy provisions and exclusions.

Death Benefit means the amount of money payable to the Beneficiary
if the Insured dies while this Policy is in force and other Policy
conditions herein are met.

Insured means the person whose life is covered by this Policy and is
stated in the Policy Specification Schedule.

Policy Owner means the person who purchased this Policy as shown
in the Application, unless later changed. The Policy Owner may be
someone other than the Insured.

Policy means this “Decreasing Term Insurance” Policy issued by
American Life Insurance Company (MetLife) to the Policy Owner.

Policy Application or Application means a written Application for
Insurance signed by the Policy Owner to purchase benefits under
this Policy and under any supplementary contracts stated in the
Policy Specification Schedule and attached to this Policy. The Policy
Application is part of this Policy and is filed with the Company.

Policy Anniversary means an anniversary of the Policy Date.

Policy Date wherever used in this Policy means the date of
completion and signing of the Application or medical examination
report whichever is later. The Policy Date is also stated in the Policy
Specification Schedule.

Policy Month means the month commencing with the Policy Date
and ending on the day before the first monthly anniversary, or any
following month commencing with a monthly anniversary and ending
on the day before the next monthly anniversary.

Policy Specification Schedule wherever used in this Policy means
the schedule issued by the Company stating certain Policy terms and
Policy coverage. The Policy Specification Schedule is attached to this
Policy and made a part thereof.

Policy Year means the year commencing with the Policy Date and
ending on the day before the first Policy Anniversary, or any following
year commencing with a Policy Anniversary and ending on the day
before the next Policy Anniversary.

Premium means the total amount stated in the Policy Specification
Schedule paid by the Policy Owner in exchange for the Company’s
obligations under this Policy. The first Premium is due on or before the
delivery of this Policy.

“War” means War or Warlike operations
(whether War be declared or not) or invasion,
act of foreign enemy, hostilities, mutiny, riot,
civil commotion, civil War, rebellion,

revolution, insurrection, conspiracy, military
or usurped power, martial law or state of siege, or any of the
events or causes which determine the proclamation or
maintenance of martial law or state of siege.

2.0 General Provisions

2.1 The Policy, it’s Provisions and Limitations: This Policy, the
original Application for it as submitted to the Company and, any
endorsements made by the Company, together with any original
amendments signed by the Policy Owner and filed with the Company,
constitute the entire contract. All original statements made in applying
for this Policy will be deemed, in the absence of fraud, representations
and not warranties. No statement will be used to invalidate this Policy
nor to defend against a claim under it unless contained in the original
Application submitted to the Company and/or in any written and
signed amendment to the Application filed with the Company.

2.2 Free Look Period: The Policy Owner is entitled to a free trial
period of thirty (30) days effective from the Policy Date of Issue as
defined in the Policy Specification Schedule, during which time the
Policy Owner may cancel this Policy by sending a written request of
cancellation, received by the Company at any time within the thirty
(30) days following the Policy Date of Issue. The Policy Owner is
entitled to a refund of Premium. No refund will be made if a claim has

already been paid.

2.3 Modifications: Only the Chairman of the Board, President, Vice-
President, Regional Vice-President, Actuary, Secretary, or Registrar
of the Company can make or modify this Policy, extend the time for
payment of any Premium, or waive any of the Company’s rights or
requirements.

No change in this Policy shall be valid until approved by an officer
of the Company and Policy Owner and unless such approval be
endorsed hereon or attached hereto.

2.4 Incontestability: This Policy, but not any part hereof granting
disability or accident benefits or terminal illness or critical illness,

shall be incontestable after it has been in force, during the lifetime of
the Insured, for two (2) years from the Date of Issue of this Policy as
stated in the Policy Specification Schedule, except for fraud, willful
misrepresentation and nonpayment of Premium(s). In the event the
Policy Owner elects to increase the Basic Face Amount or to reinstate
this Policy, the increase or reinstatement shall be incontestable,

under this Policy, after it has been in force, during the lifetime of the
Insured, for two (2) years from the effective date of the increase or the
reinstatement except for fraud, willful misrepresentation or non-
payment of Premium(s).

2.5 Misstatement of Age: If the Age of the Insured has been under-
stated, any amount payable under this Policy shall be reduced to equal
the amount the Premium paid would have purchased at the correct
Age. If the Age has been over-stated, the excess of the amount of
Premium paid over the Premium at the correct Age will be refunded
without interest and there will be no change in the amount payable
under this Policy.



In the event the Age of the Insured has been misstated, and if
according to the correct Age of the Insured, the coverage provided by
this Policy would not have become effective, or would have ceased
prior to the acceptance of such Premium or Premiums, then the
liability of the Company during the period the Insured is not eligible
for coverage shall be limited to the refund, upon written request,

of Premiums paid for the period not covered by this Policy less any
payments already made by the Company according to this Policy and
other expenses, if any, as determined by the Company.

2.6 Policy Ownership and Rights Under this Policy: Subject to
any statutory restrictions, all rights, privileges and options provided
under this Policy not specifically granted to any other person shall
be reserved to the Policy Owner alone, if the right to change the
Beneficiary has been reserved; otherwise to the Policy Owner and
Beneficiary jointly.

2.7 Changes in Policy Ownership and Beneficiary: At any time
during the continuance of this Policy, by submitting a written
Application satisfactory to the Company,

a) The Policy Owner may transfer his entire Policy Ownership to
take effect during his lifetime; and

b) Unless otherwise provided, herein the Beneficiary may be
changed, with or without reserving the future right to change
the Beneficiary in so far as the laws governing this Policy allow.

No such transfer or change will take effect unless recorded by the
Company at its Administrative Office, but when so recorded shalll
become effective as of the date the notice was signed, subject to any
payment made or other action taken by the Company before such
recording.

2.8 Rights in Event of Death of Policy Owner or Beneficiary: The
rights of a Policy Owner, other than the Insured, whose death occurs
during the continuance of this Policy shall pass to the Insured, if of
legal Age, otherwise these Policy/Contract rights shall be vested on
behalf of the Insured — in the Insured’s legal guardian, until the Insured
reaches the legal Age unless otherwise provided herein. The rights, of
a Beneficiary whose death occurs prior to the expiration of a period

of fifteen (15) days commencing with the death of the Insured shall
pass to the Policy Owner, unless payment has been made to such
Beneficiary or unless otherwise provided herein.

2.9 Assignment: No assignment of this Policy, or of any interest
therein, shall be binding on the Company unless recorded by the
Company at its sole discretion at its Administrative Office. Any
assignment shall be subject to any payment made or other action taken
by the Company before the assignment is received and recorded by
the Company at its Administrative Office. The Company assumes no
responsibility for the validity, effect or sufficiency of any assignment.

2.10 How the Benefits are Paid and Other Ways in Which the
Proceeds in this Policy may be Paid: The Death Benefit, will be paid
by the Company in one sum, or in another form of payment available
from the Company at that time, upon delivery to the Company at

its Administrative Office stated in the Policy Specification Schedule
together with satisfactory proof of (a) death of the Insured, (b) the
Age of the Insured, (c) the title of the claimant and (d) any other claim
documents required by the Company.

The whole or part of the proceeds of this Policy may, with the
Company’s consent, be settled under one of the optional methods of
settlement then made available by the Company.

2.1 Transfer of Residence: In the event the Policy Owner takes up
residence outside the Country of Payment, at the Policy Owner’s
request, the Company, at its sole discretion, may agree to facilitate
Premium and benefit payments to and from the Country of Payment.
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The Company’s agreement shall be subject to and conditional upon:

e The submission by the Policy Owner of a transfer request to the
Company at its Administrative Office; and

e The Company’s ability to facilitate such transactions outside of
the Country of Payment specified in the Policy Specification
Schedule at the time of transfer of residence or at any time

thereafter; and

e The Policy Owner’s payment of any taxes or other expenses
that may result from the Company’s agreement to facilitate
payments to and from a country other than the Country of

Payment specified in the Policy Specification Schedule; and

e The Policy Owner agreeing to change in this Policy plan and/
or Premium if determined necessary by the Company.

No such facilitation of payments shall occur if it would be in violation
of any law or government regulation in effect at the time of transfer of
residence or at any time thereafter.

In making the above request, the Policy Owner understands and
agrees that any payments made to or by the Company at its
Administrative Office that are not made in the currency of payment
specified in the Policy Specification Schedule shall be converted
from or to the official currency of the Policy Owner’s new country of
residence in accordance with the rules of the Company and rates of
exchange in effect at the time of payment.

2.12 Mailing Address: All statements, notices, and other written
communications to the Policy Owner in connection with this Policy

will be mailed to the Policy Owner’s address selected by the Policy
Owner in the Policy Application or otherwise to such other subsequent
address which the Policy Owner may notify to the Company in

writing from time to time. The Policy Owner understands that they are
responsible for advising the Company in writing at its Administrative
Office promptly of any change of the Policy Owner’s address. Any
written communications which the Company mail to the Policy Owner’s

address will be deemed delivered and received by the Policy Owner.

2.13 Notices by the Policy Owner Under this Policy: The Policy
Owner shall notify the Company at its Administrative Office in writing
of any Assignment, change in Beneficiary designation, exercise of any
right or option or any notice under any clause of this Policy whatsoever
relating to this Policy. The Company shall not be liable for any loss or
damage that might result from the Policy Owner’s failure or negligence
(affecting the loss) to notify the Company in accordance with the
provisions of this clause.

2.14 Legal Action: All rights, legal actions and any other lawsuits or
claims under this Policy shall lapse after the expiration of the legal
period prescribed by the statute of limitations of the Governing Law.

2.15 Data Transfer: The Policy Owner hereby gives the Company
unambiguous consent, to process, share, and transfer his / her
personal data to any recipient whether inside or outside the country,
including but not limited to the Company Headquarters in the USA, its
branches, affiliates, reinsurers, business partners, professional advisers,
insurance brokers and/or service providers where the Company
believes that the transfer or share, of such personal data is necessary
for: (i) the performance of this Policy; (i) assisting the Company in

the development of its business and products; (jii) improving the
Company’s customers experience; (iv) for the compliance with the
applicable laws and regulations; or (v) for the compliance with other
law enforcement agencies for international sanctions and other

regulations applicable to the Company.



3.0 Benefits

The Company agrees to pay the benefits while this Policy is in force,
according to the Policy Specification Schedule and to the terms and
conditions of this Policy and any endorsement attached to this Policy
and made a part thereof.

3.1 Death Benefit: Upon death of the Insured while this Policy is in
force, the amount of insurance payable under this Policy shall be the
Basic Face Amount as specified in the Policy Specification Schedule,
or as modified by a duly issued endorsement to this Policy.

3.2 Non-participating: This Policy will not participate in the surplus
earnings of the Company.

4.0 Exclusions

No benefits will be payable by Company if the Insured’s death is
caused directly or indirectly by any of the following:

4.1 Suicide: If the Insured commits suicide within two (2) years from
the Date of Issue or from the date of any reinstatement or increase in
coverage of this Policy.

4.2 War Exclusion: If the Insured dies or is totally and permanently
disabled as a direct or indirect consequences of War, or as a result of
his directly or indirectly taking an active part in War.

4.3 International and Local Sanction and
Exclusion Clause:

“MetLife is bound by and must comply with

all applicable trade and economic sanctions

laws and regulations, including those set
forth by the U.S. Department of Treasury, Office of Foreign
Assets Control (OFAC) and the United Nations”

MetLife will not provide coverage and/or payment under this
Policy and/or any supplementary contract if the Policy Owner,
Insured, or person entitled to receive such payment is:

() Residing in any sanctioned country;

(I1)  Listed on the Office of Foreign Asset Control (OFAC)
Specially Designated Nationals (SDN) list or any other
international or local sanction list; or

(Il Claiming-the payment for any services received in any
sanctioned country.

The Company shall notbe liable to pay any claim or provide
any coverage or-benefit to the extent that the provision of such
coverage or benefit would expose the Company to any sanction
under applicable laws.

A MetLife

5.0 Premiums

5.1 Payment of Premiums and Grace Period: All Premiums are
payable in advance either annualy, in exchange for a receipt signed and
stamped by the Company, or by some other method with the consent
of the Company. A grace period of thirty one (31) days from its due
date will be allowed for payment of each Premium after the first, during
which period this Policy will remain in force. If death occurs within the
grace period any Premium then due and unpaid will be deducted in
settlement of this Policy.

5.2 Lapse: If at the expiration of the grace period, the Premium
remains unpaid, this Policy shall lapse and have no further value.

6.0 Reinstatement and
Termination

6.1 Reinstatement: This Policy may be reinstated at any time within
three (3) years after default in payment of Premium upon written
Application to the Company with the production of evidence of
insurability, including good health, satisfactory to the Company
together with payment of all overdue Premiums.

6.2 Termination of Policy: Unless terminated as provided in the
clause on "Lapse', this Policy shall terminate on death of the Insured.

7.0 Discrepancy

In case of discrepancy between English and Arabic Policy wording, the
latter shall prevail.
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